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PRODUCT OVERVIEW

The Global Downstream Market
Outlook provides forecasts of refined
product supply, demand and balances
at the global, regional and country
level. Also provided are forecasts of
product prices and refining margins.
Key features include:
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Refined 
Product 
Demand 
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Changes

Product 
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PRODUCT USE CASES

1 Input into long-term supply planning decisions 

2 Assess changes in product supply/demand balances

3 Understand fundamental drivers of supply changes   

4 Evaluate refinery project investment decisions 

5 Assess trading strategies based on country/regional balances  

• Market Analysts
• Strategic Planners
• Product Traders
• Shipping Companies
• Midstream Companies
• Industry Associations
• Financial Investors
• Utility Companies
• Government Agencies

Designed
for
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REGIONAL/COUNTRY COVERAGE

Europe, Africa, 
Russia & Caspian

• Total Europe
• Northwest Europe
• Mediterranean
• Belgium
• France
• Germany
• United Kingdom
• Netherlands
• Spain
• CIS
• Russia
• Africa

Middle East & 
Asia Pacific

• Middle East
• Asia Pacific
• China
• India
• Japan
• South Korea
• Taiwan

North & Latin 
America

• North America
• Canada
• USA

• PADD I
• PADD II
• PADD III
• PADD IV
• PADD V

• Mexico
• Latin America

Global Coverage
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SUPPLY/DEMAND BALANCE CONTENTS

• Oil Demand by product
• Demand growth rates by product
• Refinery supply projection on base year
• Refinery supply/demand imbalance projection
• Product yield on crude from refinery supply forecast
• Refinery operations forecast
• Refinery capacity change effect on supply (annual change)
• Refinery supply forecast
• Refinery utilization change effect on supply (versus base year)
• Refinery supply/demand imbalance forecast
• Non refinery supply
• All supply forecast (refinery and non refinery)
• All supply/demand imbalance forecast
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SAMPLE OUTPUT
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PRODUCT DELIVERABLES

Deliverable Description Publication Format/Frequency

Country and regional long-term refined 
product outlook 

Long-term annual forecasts of refined 
product supply/demand balances, crude 
throughputs, refinery investments

Excel file, twice per year

Global long-term refined product outlook Global annual forecasts of refined product 
supply/demand balances

Excel file, twice per year

Regional refined product prices and 
margins outlook 

Long-term price forecasts for benchmark 
crudes, product crack spreads, and 
regional refining margins for USGC, NYH, 
NWE, Med, Singapore and MidEast Gulf 

Excel file, twice per year

Market Outlook report Report summarizing refined product 
balances and drivers for supply/demand 
outlook

PowerPoint slide deck(pdf), twice per year

Analyst Access – upon request Access to analyst/consultant for questions 
or requests
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PRODUCT SUBSCRIPTION OPTIONS – REGIONAL VS. GLOBAL
Eu
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Balances for:
• Total Europe
• Northwest Europe
• Mediterranean
• Belgium
• France
• Germany
• United Kingdom
• Netherlands
• Spain
• CIS
• Russia
• Africa
Prices & Margin Outlook 

for:
• NWE
• Med
Regional long-term 

outlook report 
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Supply/Demand 
Balances for:
• Middle East
• Asia Pacific
• China
• India
• Japan
• South Korea
• Taiwan
Prices & Margin Outlook 

for:
• MidEast Gulf
• Singapore
Regional long-term 

outlook report 
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Supply/Demand 
Balances for:
• North America
• Canada
• USA
oPADD I
oPADD II
oPADD III
oPADD IV
oPADD V

• Mexico
• Latin America
Prices & Margin Outlook 

for:
• USGC
• NYH
Regional long-term 

outlook report 

Regional Modules Global Module

All Regional Module 
content for:
• Europe, Africa, Russia 

& Caspian
• Middle East & Asia 

Pacific
• North & Latin America
Total Global 

Supply/Demand 
Balances
Global long-term outlook 

report 
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ABOUT US/CONTACT INFO

We provide technical, 
commercial and strategic 
consulting services to 
worldwide clients in the 
crude oil, midstream, 
refining, refined 
products, and biofuels 
industries

Sectors
• Crude Oil
• Refining
• Midstream
• Biofuels

Services
• Market Analysis
• Strategic Studies
• Transaction Due 

Diligence
• M&A Support
• Industry Studies
• Feasibility Analysis
• Fuels Compliance
• Regulatory Support
• Research
Products

Clients
• Integrated Oil Majors
• E&P Companies
• Downstream Refiners
• Midstream Firms
• Investment Banks
• Private Equity Firms
• Biofuels Producers
• Service Companies
• Industry Associations
• Energy Trading Firms
• Government 

Agencies
• Law Firms

Contact:  Jonathan Leitch (London) Contact: Sam Davis (Houston)                
Phone:    44(0)7802 788 544 Phone:    (214) 754-0898
Email:    jleitch@turnermason.com Email:    sdavis@turnermason.com

www.turnermason.com
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METHODOLOGY AND DISCLAIMER

Turner, Mason & Company (TM&C) provides technical, commercial and strategic consulting services to clients globally in the crude oil,
midstream, refining, refined products, and biofuels industries. We offer a broad range of engineering, management, and other professional
services related to the downstream and midstream segments of the petroleum industry. We undertake single and multi-client consulting
engagements along with research products covering crude oil, feedstocks, refining, and refined products outlooks. Since 1971, TM&C has
prepared forecasts and analyses of crude and refined product prices for its own use and for clients. These have been used in industry studies,
strategic planning, acquisition evaluation of refineries and other downstream assets, financing reviews, and independent engineering reports.

The outlooks are prepared using the methodologies employed by TM&C in its international consulting practice for many years. Overall macro-
economic factors and assumptions represent the prevailing view of leading experts in these matters as relied upon by energy lenders and
economic forecasters. TM&C uses these to analyze supply and demand patterns for crude oils and refined products, refining developments
and government policy changes. Crude oil and refined product pricing relationships are tested using the firm’s worldwide refinery modelling
platform as featured in various Platts global publications. NYMEX and ICE forward curves are also analyzed.

The data and information upon which the outlooks have been prepared comes from our own experience, knowledge and databases. The
opinions expressed in our outlook reports are those of TM&C and are subject to change. They have been arrived at following consideration
and careful examination but we do not guarantee their fairness, completeness or accuracy. We do not accept any liability for your reliance
upon them.
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